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$15,000,000 a day. About 50 per cent | hlancs of strength, and steel pricss s Kean’ ay or 0.
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New York

made in the corporation, the remaining
10 per cent. being done by banks not | hetter demand ls reporied for dnerete
represented as yet in that Institution. | reinforcing bara  Discussing the down-
The corporation will malntain with the | ward trend of plg iron the lreon Age
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stock clearing corporation, consume be-
tween ten and Afteen minutes, eliminate
the danger of moving the sccurities and
allow one man to conduct the negotia-
tlons without guards or other attend-
ants.

A syste of protection has been
worked out which males the BStock
Clearing Corporation’s quarters a werl-
table fortress. An arrangement has
been mada with the FPollce Department
for the patralling f certaln streets by
an extra heavy guard of policemen and
detectives at given hours when the

:::i.::.‘;u;r:nr. has ady ments Narrow,

; especially with referencs to the pur-
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Earnings — the keynots
largest

dent oll. Dividends lib-
eral, An ideal oil com-
. Analyzed—also

banks are transporting their securities
to and from the Stock Clearing Cor-
poration. The path to be travelled by
the representatives of each bank with
thelr precious load will be strictly
marked out and gll along the line, at
every corner and distributed at varlous
points along the blocks, policemen and
detectives will insure the banks against
attack upon these securities

ISLAND OIL PROFITS
JUMP 700 PER CENT

Shipments in 1920 More Than
Double Those of 1919.

A notable Instance of development and
expansion in the last year was that of
the Island O and Transport Company.
which made public yesterday its annual
report. This report showed that while
1he company had more than doubled its

ts of oll red with the pre-
c&dlu yvear, it had Increased Its nez
fncome and its net profits available for
dividends about T00 per cent,

Net profits for 1920, the report
showed, were $3,926,149, compared with
$549,020 in 1919, This was equlivalent
to $1.756 & share earned on tha 2,250,000
shares of capital stock of $10 par value,
compared with approximately 25 cents
In 1819, Gross imcome from the sale of
oil and other sources was $15,200,674,
compared with $4,053,198%.  Operuting
expenses, freight, taxes, &e., totalled
$7.412,95), agalnst $2,826,643, and de-
ductions for amortizution, &c., $638.413,
compared with §663,726. For deprecla-
tion, depletion, &c., $3,357,160 was sed
aside, agninst $13,000 in 1919,

Ehipments of oll totallod 12,872 8%4
barrels, compared with 6,218,145 in 1810,
In the first two monthe of this year ship-
ments aggregated 2,000,108 barrels.

MONTANA POWER SHOWS GAIN,

yesterday to the appointment of individ- F
ual presidenta for that company, the
Amearican Eagle Fire Insuranoe Com- |
pany and the Continental Insurance
Company., and disoussed the duties of
such companies to the public, Mr. Evana |
tild In part:

*“Without the protection of fire In-
surance American business would face
appalling and Imminent losses that
would shatter our whole credit structure |
and render the normal functioning of
trade next to imposaible. This, then, i«
our primary duty——so to manage our|
affairs that by agEregation of assets and |
seattering of Habllities we are ever pre-
pared to meet our full share of any
omergency, such as the great disasters
of the lust half century In Chicago,
Boston, San Francisco and Haltimore, |
and to pay promptly In cash all just
claims of our policy holders.

“Our country's resources are shame-
fully dissipated by sinful waste. Fire
loxses In recent years reach the startling |
figure of nearly $1,000,000 a day, to say |
rothing of the heavy toll of human life
Reallzing that most fires are preventalbie
and that property burned Is woalth
wiped out of existence, ours I8 an urgent |
duty of citizenship—to encourage and
initinte fire prevention work on every
hand.™

EARNS 22 PER CENT. A SHARE.

U. 8 Distributing Corp. Elects m-;
ficers nt First Anvaal Meeting. |

The United States Distributing Cors |
poration reports not income of §1,113.528 |
in the last yenr. Earnlngs from operan-
tions of the parent orgunization were
$479,368, the balunce boing ropresented
by undivided profits of subsldiary con-

cerns, the Shevidan-Wyoming Coal Comi-
pany and the Tongue River Trading |
Company. Profits available for divi-

dends wera equal to 22 por cent. on out- | ¢

standing shares of the distributing cul’-l
poration.
At the first annual meeting vesterday |

| thon The reversal In

¢ the session Wall 2treet and Liver- |
|during the flnul half period of yester-

support deveioped In  suMcient
quantity to eauss & recovery of all the
loss and a ganin of modest propor-
trend was due
largely to lala strength of securities and
eanler money conditions. At the high
prices were up 10 to 17 points on active
letiveries, final bids being a lttle under
the top, but 4 polnts net higher to 2
Mower

Taken np a single unit the day's ac-
tivity was slight. Professionals traded

ith ways and the majority of its bua’
noss was meaningless.  After opening
# to 10 polnte net lower, a better qual-
ity of buying was enoountered and be.
fore the end of the fAret hour the lis

ol

had rallied to about Tuesday's closing
bids, afterward meeting new selling, part
of which eame from Southern sources
The two March notices in cireulation
meant nothing. Production of linters
for the season 1o the end of February

totalled 346,7¢2 bales, against 522,347
In the preceding corresponding season
The weather map was without feature
Bulin stressed a London report which
sald that the British-Russian
ngreement hud been signed. That [t had
affect on provalling esntiment in room

! oirclen was evident. Prominent o
tors ured extreme caution in their

ingn, despite the fact that comu
houses sald thero was comparatively

Hittle rink In purchases on weak spols
Neports from “'lull!n‘ on sald that th
War Finance Corporation was al

finuncing of exports 1o Ceechio

The loonl spot murket wa

higher at 11.70.

Nange of prices- T is -

pen. High, Low Clos In s

March . TLER 1145 1183 119843 11,34
|May ...... 1193 1088 1181 1188 T 1184
July .. el 12.13 1283 ¥
Oxtober 1
Decomber . 1204 1313 13
Junuary .. 1300 1213 1284

| Btores 1% to 68

trade |

' pany have elected Marral 8. Teanev,

| president and dirvetor of the Im

| York

for further wide gains in all divisions

day's  Consolidated Stock Exchange
trading Improvement In sctive olls,
stenls, motors and specialties were two
to  four polnts and in active ralls
1 to more than J per cent.  Atlantic Gulf
was the alngle weak foature, that stock
ylelding 3% at its minimum, to 323,
Crucible Steol was bid up 3% to 88%,
United States Stoel 18 to 808, Republic
2% to 87, Baldwin Locomotive 24§ to 87,
Moxiean Potroleum 3% to 1468, Pan-
American 3 to 71, California Petroloum
314 o 404, Texas Company 3§ to 415,
Sinelalr 11 to 2315, Studebaker 37 to
64, Chandler 215 to 76%, Marine pre-

ferred & to B0, Tobacco Produots 2 t
B2% and American Sumatra 1% to 801,
Gront Northern preferred rose 2% 1o
TAY, Northern Paclfic 214 to 80, Read-
Ing 2 to 6015, Union Prelfic 175 to 117%,

Chesaprake and Ohlo 28 to .ﬂ‘.. Broojt-
Iyn Rapld Transit 1% to 14%, Interbor-
ough Consolidated preferred 15§ to 15M,
United Fruit 3% to 10385, Famoua Play-
ers 3% to 69%, Corn Products 23 to
7314, United Stutes Rubber 114 to 69,
(leneral Asphalt 4 to 51% =nnd Rotail

mumiﬁrm.

imn T nunouvn Works has applied
New York ftroeck I-.lr.lumn for per-

15, 1921, to December 14, 1821, both inclusive,
for a price to yield 0,86 per cent. As they
are exempt from Federal and New York
State Income tax, the yleld ls comparable
n return of nbout 64 to 20 per cent. on
tnxable securities, depending on the amount
‘f the holder's annual income,

Hallgarten & Co., in a folder Just pub-
lshed, state that Federa! Land Bank Farm
Loan bonds have as complote exemption
from taxation to individual owners am do
first Liberty 41,

J. P. Morgan & Co. are preparsd to dellver
Bell Telephone Company of TPennsylvanin
twenty-flve year first and rofunding mort-
gage T por cent. elnking fund gold bonds,
werlem A, In exchange for thelr trust re-
ecelpie on pressntation of the iatter at thelr
office

The statement of the Imperial Bank of
Germany for the period ended on March 7,
nuhlunml in Tug New Topx Hematn of
yestorday under s Berlin dato. orroncously
reported an increase In “'other llabllities” of
50,000, 855,000 marks. Tt should have been
1040, 585, 000,

Tha Guaranty Trust Company of Now
York has been appoluted trustee under the

n to Ut 83200000 of ta T per cent.
tive preferred stock and §7.500,000 of |
pafn stock.

The trustess of the Naw York Trust Com-
vices
ealdent of the Liberty Securities Corpora-
i, A viee-president of the company.

Soott Tarrie has Imu appointed a vice-
rial Ol
Corporation. Ho represented the fifth Okin-
homa district In the national Houmss from
the adrisslon of the Stlfe In 1007 unti}
March 4 last,

feyoolds, Finh & Co., members of the New |
Btock KExchange, have tabulated a
iection of bonds providing s monthiy 350
neoINe

Humbla Ofl and Refining Company's in-
depture, dated March 106, 1021, and sccur-
ing an authorized lssuo of $25.000.000 par
value of Its two yewr 7 per cent. gold notes,

due on Mnarch 13, 1923, under tha Loulslans |

and Arkansas Railway Company's equipment
truat agrecement, dated February 1, 1021,
wod sseuring an suthorized lssus of ita 0
per cent. equipment notes.

Thomas M. McKee & Co. have opened a
bond and investment departrment under the
nanagement of H. 8. McKee 04, Charies
. Clapp, Jr., formerly with H hill, Noyea
¢

The Ideal Trustee

HE IDEAL trustee would have, among other
qualities, the quality of permanence—a permanent
home, a character which dages not alter with the

passing generations.

Since its founding in 1820, the New York Life Insurance
and Trust Company has occupied the same site on Wall
Street, where the old United States Bank formerly stood.
The cornerstone of the Bank is embedded in the wall of
the present building, linking it with the past.

Today’s trustees of the New York Life Insurance and
Trust Company are in direct line of descent from the
original board, since the trustees have always elected
their own successors. Stockholders in this Company
have no voice in the election of Trustees and change of
stock ownership cannot affect the management of the
Company except by consent of the Trustees. Continued
control of this sort gives unusual stability in the
administration of Personal Trusts.

Nem Pork Life Insurance and
Trust Companyg

EDWIN G MERRILL, Presideat
52 WALL ST. NEW YORK

Co., Is with that department.

1. B
York Curb Market Associatlon, hayo

Clines & Co., members of the New |

an cffice In 47 Broadway for the tr.n--'cunn

NEW ORLEANS,
NEW ORLEANS, March 18

of & commisalon business in the curb for |
Sicck Exchange houses, i

Earns $6.13 a Share on Common, |, " iy mond, Vi, thess directors were

W, McNear & Co. .ro offering #66,000 nf
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a share earned on the outstanding divi- i
dend bearing common stock. This com- | RI0 GRANDE STOCK ASSESSED.
pares with $2,167,066, or $3.43 a share
earned in 1019,

Gross earnings were $7,866,124, and
net, after expensea and Federal taxes

City of Ottawa, Canada
‘o Gold Bonds

$1.256 n Share Called for to Farther
Mineority Plans. |

i-annual interest January tat and

Pnncipal and sen

. . stardas v ) e, a to be added In cvery camse, Clon 8 a7 Nat O &S, 00 20 J
$5,054,387. Other income uggregated| Announcement was made yesterday  uichuiod at 1060, sales, 4.078 ) | i2omp WK, B8 . % abis in New Y ity or Ottaws at the
$61,962, and interest and depreciation | that an assessment of §1.25 & shiarc, or | .5 Rodk quist. inchasied st 1100 FOREIGON BONDB. P ik 5 e, s"i:i'g'l' ig payable f"“:;‘d”illi‘:fc;:!‘?dgf‘k é‘:-lr:': 12:?;' at the
charges 32,008,626, After payment of | approximately 50 per cent. of the mar- 5.' 103500 ; sales, 4.137 bales. ~Mon (“‘ of Dergen 82, reta 1 Con Conl M .. 83 | Nat Ld pf.1014 104 " Datad Tl 2 e
dividends the surplus for the year was |kot valuo o‘]‘:hn stock, wlll bo “km:t by | firm, “:’mnx:l t 10.2 '{..,T?'-;' 100 hala | Gity of Derna.. ... ConCanpf .. 90 |NRyM 1pf 8% 13 ated July 1, 19:0. %
1,025,972 and total profit and loss sur- | the stockholders’ protective committes - - of Christinnla g B L A . - . , - .
1'11“ $4,259,485, i3 of the Denver and Rio Grande Rallroad 10-40%.: sales, 1 [ ity ‘of Barieh.. ... 0 00 CornPR pL101  108% .\;:11.:‘8;;‘ 8 s I'he City of Ottawa, in the Province of Ontario, is the
e Urovide funds Ao BUNSINS, (NN ol cotien i Wt 8 piiats adrave: {BaR bt it QeASHS, B | e i, H (i capital of the Dominion of Canada. The financial
minority carrying throug! s plans. | by : o A b dom of Belgium ... .. ravison Cf 2 K. 2 ¥ ; ly with tha r
U S. PROTESTS SPANISH LAW, | ha deposit of $100,000 must be made | MiAaling, TI14. Saien, 4000 ba [l Kinahom of Beghun i 190 D'LE Wosi0” £ position of Ottawa compares favorably with that o
'hy March 25 and i1s to be made 1o the | Amorican, Futures 'I o quiet A~ adn, Dom. Sf 5’: 1 aki Deire ”Pf;‘ ’li? o2 ,||p largest cities on this Continent. The sinkin 13 quu.
rr"ﬂ‘n Cempehies Opesating % lcourt auL is the firat 10 pec cent offpoirts sasasces ciosed Mendy, Unponsd e | yoaclal Do oft S8 :.... Dt Fdison 0615 100 of the City, as officially reported, amount to over 20%
| Peninsnin Taxed Heavilr, the bid of §10,000,000 for the roud that | § polnus Bighee, s Tanwary. <. | Canada: Diem. of, 1o, Dot & Mok 4% .. s }
m | b A | the ecourt will entertain from the mi- \i“rt:o;ter—\lmo ;'u“'.“‘ Trrwguls At | Unnada, Dom. of, 1931, Dot United, 80 50 of the entire oulstandlng indebtedness, .i.xd the net
throu(llout e United . “asumnlrn.\'. i Ihmr"plﬁn)?u: nority xholders., et : it :‘ """ E:'ﬂgr"m}\"‘i\- ”? debt is less than 5% of the assessed valuatio
¥ States. ! representations  requesting a modition- Benjamin B. Odell, chalrman of the STATISTICS, 1:'n'x;.|' ;“ -+ i ‘l“ Ple. e 3 2 Ill ) 5
-| itad ':lor: ge (lhu st ln;\- orml:::m';p?r:lntockhmd e’ protective committee, Last . - \ d.um'u.mr Hu Kug Ry. de, 1081 4y | t‘uthl\r? H. Q-%: %
GCopy Jren an cogum, axing foreign companies op y P .00 Yosterday, wook vu | Nurway Se . L] do pf.... : =
Ask for ¥1-80 | that country have been made to the | WRICE ’1‘.'.0“";"@52:.-’“&";«“’1‘:’.’,’.?‘1‘;‘.’. g ¢ - A052  Cube Bxtern, Ga, f8es . 7 Eik Wora ¥ oy 8 Maturing Serially July 1, 1940 to 1945
| - , 8 1 0 Plesas
- e T aias st m.,"”‘_.wm &0 to-dixy to  approximately | wpe .85 R R 104 [ miss Stor..100 110 . p or
Always FADEE. STRTRING . So o N L e 5,000 stockbolders  He expressed him- New York stocks 177,582 T - . 8 Pnce to Yleld 6.60 0
tries have joined with the United States | snif as optimistic over the outcome. |Port stookk..... 1 aﬁ & 1524710 | cwile e ‘;:n‘
rese " d v Intarior recsipts. - 0 Deanintean
'S'S'RUSKAw CO. ||| " The T, mot vet in ‘effact, provides | Membets of the protactive commitise filerise ‘?nlpgsu 14w ! | city of {i'wu" r{.ﬁr s 1 5
i - ments huve boe LY aw TYork arriv. Oy e arnellles >
ESTABLISWED ! for taxation of forelgn companies and | say that weedphati i H h B ll & I‘e
Manbers Conacidated Stock Buh of banks having ‘branches o agents in |t take care of this deposit regurdices COTTONSEED Of1. ST & S e i ® annans, paiiin e |
20 mem oo Spain on 4 porcentuge basis of the capi-| Of the anawer of the stockholders, nangs ef :‘;'r"‘l{:n g ¥ remeh lmmm e, T lonve g |
<y . | peti. . Ciose Prench, Paris City 8, W21 30 X i
. — ——_L tal and profits of the home companies, oot E b ¥ | glete -
- — | without regard necessarily to the| STOCK FOR STANDARD MEN. :luurh &5 o seear doxt. w¢ JSwitseriand ta. 100 8 |Peoris & B o4 11y 115 EI‘OG(]W!I}’. New York .
i ¢ SRS amount of enpital employed or the Aprfl o g o b, Govi, $We. 34 series, 195 14 | Pet-Mu ... Y A% Telephone Rector 1855
= profits earned by the Spanish branch. | o0 pmployee of Indlana Com- “3-\ Ao by S &f ﬂ:’"‘ﬁ:t ke Gy o “,1',- .‘: ; A ’
| Vugust o 087 647 AN R G B8 LBy Sa, IO 3
| Ameﬁcgn CQn LOFT DIRECTORS REELECTED, pany May Huy on Instalments. Hoptember 1'1'3 :::': a7 % K A :: 3 vv. e, ",""3, '_"_’ 1 —— -———
% " 7 & " Ootober T 1 ¥. O 0 yr . 1¥ rind . 1 S For — il <=k
The current lssus of onr The annual meeting of tha astock- | ,cuslmu{?' J;"LE'ih 4o .t""rff"?:;fm": o s K. G B& L e "h;: 1057 0O P I e
ol holder: Loft, Inc., was held yes- | the Standard Ol Company of 1 Matern. ster]. S8 of W9, 1847 0 itn K i
( Financial Suryey” contains tra?rul::;rs z'fhvn’” its :Ilrw-t“m:: ::«ro ’::_ | will got opportunities to purchase rtock EARNINGS GO UP .10000000 Mot !-.‘n_“‘ ;:‘ o of 08, 1904 107 100 w“_‘F.1lifl 'yc: ?.\
lwm‘i}m:.hﬂﬂ nancial re- elected, Cleorge W, Loft, it chairman, | of the corporation, according to an- o o e B . " nru|?m1l .-f..lug ;. yr. 83% gald ;' ;- | | . ”,, ‘1‘:‘«'
port of the above company in addressing the stockholdars, said: | nouncement made to-dny. onan tion Coml Company Swr. Ju0 Fasie & o S . e 1% l‘f S C p We own and recommand
- : . =1 pr |
with definite facts and com- || “The profits of 1820 would have heen | Under the plan, effective Aprl 1. g Share U C— L, b o1 : :
ments. s e exceptfor the | ench employes miy subscribe to an 1‘1.':::::;::,:“ :‘(‘:mplf - . ' - At.n‘ i }:.nhlu ;;ﬂ]:l'li :12 Pennsylvania-Ohio Power & Light
writhries, That explaine wh t of stock equal to 20 per cent e Coal . Ay § 4 ot o3 do pf.... 490%
Other (sauss troated fMom the tn- || 1088 of invintoric ;»-- 520 | of h 1 sajary, provided he has|report for 10M. issued yestorday, » | [4= ooup Pl v | Rep B41 pf. 02 -w; 10-Yoar 87, Bond-Secured
reator's atandpoint are profits wern about $718, in 1020 |o Is annunl salar » PRA €08 2. m,. 1 . -'. . m Yot B
P against ghout $1,145,000 in 1918, We [besn employed by the company at least & surplus After charges and s g : i B Ul oS SR - Sinking Fund Gold Notes
Railway Steel Spring have marked down aill our merchandise |a year. Payments will be deducted | taxes of $4,8230,844, aquivalent 19 51190 | oy petras of steche o whieh thers | Kb i s T B u7 Due Navember 1, 1080, Coupon Notes in Denominations of
Samatra on hand at cost or market, whichever | from employess’ pay. a share earned on the $40.30041% f L.0n e transactions ' t‘,”, a8 N T il . * 81,000, and 8100
fs the lower. The average price of our —_— capitsl wiock _GuistEnting.  comps:s B, Ask. | B » pf. M 110 8 8w 4 tight i
National Enameling WERY in 1999 wae About 1§ cente: We | - with the surplus of $3,009,578, or £ .41 ) Kiwren e o o 0 The Company supplies electric and light tn a populous
American Woolen o L. et CoBOe DeR Al on' BRRA” " 1 FOREIGN MA a share in the previous year ‘ At SR 5 ‘e | and busy industrial territory of about 600 square miles, midway
Philadelphia Company || _ - B Totsh- sarnings weve S38065E00 M ...-.-r.. T T IRSIHET N Doves 10 B8 between Pittsburgh and Cleveland, including the cities of
BARNET lEA‘l‘tll'.’.l! 8 DEFICIT. LoxnpoN, March 16.—Bar silver 1920 and §23.607.658 in 1919, Operating 10 13 *de of -+ -»l.*" FT'I' ;"i ;: i Y wtown, Girard and Struthers, Ohio; and Farrell, Sharps-
Copy sent on request an ounce ; bar gold, 1054 14.; money, & | expenses, Lowever, Increasad from 1 pais Logt M 1% | Wrvegs W13 1 e For Sug T2 . ! ville, Elwood City and Sharon, Penngylvania,
I Tha report of the Barnet Leather 257,856 tn the prevl te §24.9 [ p—T T ] 1 "% » pa o0 pt I 106 .
Ask l‘u n. i by Pk per cent: disoount rates, whort hills 7| 357,88 L] OUs year tn : 3 ps! " .. . tand Mitl.10G 0
14 | Company for 1920 shown & deflcit, after | F0E (O ¢ 4 R TGS L 6% per | 026 In 1930, and darger sums Ui o Bl 5t b e ot L+ 4 Net earnings for the year ended August 21, 1920, after de
| | churges, taxes, depreciation "l'|'r|d Invern- {cent.; gold promiums at Lisbon, 140, the previous year were written off M teqidan Y Lack Heswl 88 P 1 -af pf.. 0 W ducting all prior charges, exceed five times the annual interest |
| tory adjustments, of $47.226 and a | s depreclation and deplotion, T ider 4 Pk (70, M Lacietetiag 50 ¢ | #up Su gt "y .. requirements on these Notes. ]q
| ﬂ . Ty total deficit, ni:':r roserves and divi- Panis, Mareh 16.—Pricos were stronger | £2,411.914 wern pald and the profit < | .:I.h ;:i Ilm 'I‘J L r:- :' w I:-l.-. . "‘; “"_ ":i-'u l‘!’:
:.:ﬂmum TRRALL n {dends, of $314,022. Tts net sales namim the Bourss to-day. Thres per cent. | loss surplus now amounts te §3: % i PR e B Wl [P E M ST ] i Auto, ¥ # Price 96 and interest
oo ::i::"'ii‘aa‘f?nf"‘pf,’.‘-"'ﬂ-'&fnflﬁ".f?ﬁ‘-; rentes, 67 francs 76 contimes; exchange m:l. v tal B e il Toh Jod ot i gy yielding over 8.607;
R kel | on London, 68 francs 0§ ronlimM; & per [ BVeee » i 20
a0 ae deducted and $41,035 addi. | cent. loan, §3 trance 95 centimes; the “ ! LS - Mo Write for Descriptive Folder H.641
* x -+ 3 frances $115 eentimes, 1 uncharged Lo 008 10F ‘e s T} Las= 1t
tonnl was charged for interest, TDepre- F""”“ i ? The sigar markels wers unchars . - WS
Every Inventor Should Have t : ke Aard neerent  Am M GO D B . % 4 L& M. | S 2
clntion of Inventorles amounted to | yesterday. ‘The only announc : I ‘!:" : AN .. H l -.t ml t C
Investor's Pooker “lllll 31551,11:1, ‘ AMERICAN ZINC REPORTS.  forthcoming from the Cuban commite 5 LSS 0 AP et B ” B 5 oliister. 1le & 0.
272 Page Booklet . ainks I [ The mrnusl report of the Amerloan |7 '-:U:I.:r:;m '::1"”“;‘ ;';:‘:‘"1?' - okl 4 i - namomar s
igh tnd low ttuﬂll st. Fanl's Loadings Decrease. Zine, Tead and Smelting Company for .rl*"h g Pl ¢ s Mo g™ 118 dn pf., .. 100 115 Broadway,
ionds a" m M"'f w A firther decrenss fn loadings for the | 1090 shows un operating loss of 303,400 "" W-‘"‘:“‘:‘ ol?mcl':l ?ﬂ:":"i‘l"'- ,:-_ 198 3":“'7:. 'IM| ROETON NEW YORK PHILADELPIIA
e a afle charge e 4 ’ - o - arkm
rnrp;:‘:r on""n s, . h:u- — MH "'f"k ended on _\h\frn I,. in recorded by |m.rl n d tl 1:, after chargoes and H- tons 15 Karops for § oenta ¢ 1. Mane) ® pf
all F f the Northwest. The total | ferred dividendns, of 3614071 against ad -
i net -m rallronds of tt I s United States and €88 conts ! Marltn W..
s hiieh : wﬁ l:l.! I* ravenus loadings for the woek, Ineluding | mn operating losa of §10,286 in 1019, oottt B g AeN-AT M At |
FINAN TAI- ? ﬁqﬁ‘ 116 Broad receipts from 1--rr||'.-':'tlu!‘lr'-. wors 28,709 Hilhmll']i ”l". !r"ﬂ'r“"a'”"!': In l:‘“"‘;i:.f | shipenent. 1t was r-;nrte-i Biat s :-:':".": L ’ — —— ——ee ——
Satd — oArs in contrast to 46,350 In the corre- | from the EaG o Uerts n' g thnt buniness was done as recently do tat gt 7
= sponding weak a year ngo. Local lond- | brought ila net Income to $432.037, or yosterday, and 1t was not st all vr da o ot Cambria Iron Company. | pen ded In 1020 for naw property
BUSINESS INSURANCE ings have decrensed much less than have [ $5.36 a share on s outstandlug pre- (oo S o Lo e ce could not stifl be baugst Mes Pui ot a loased | $10.285525, of which §$5.34%,370 was for

The Cambria Iron Company,

1 Tax Meturns UMY, 1010, 1000 ex- recelpts from cormections, which were, | ferred stock. from the © 2 ki o . b L8 | ¢ . 2 : cokn 1.unLl.

l’trtaﬂn‘: by Tax Speclallsts of fecognized Inat weak, 5,408 cars, a decreasa of e S lnrn‘f'lm.‘-! m:ﬂmvlvlul:eﬂrrt:\ ;'l;"flh‘.‘ and iy 1y affitation of the Cambria Stes] Com-

m{;wm ',I"":":;n"';“t:.‘,‘:“,;',';""‘,:g:,":; 4,164, and In thin year, to date, 63,807, CUSTOM HOUSE RECEIPTS, general conditions unchangsd | MXAT pf pany, produced 1,641,399 tons of conl | PENNSYLVANIA OIL MARKET,

clgim. No fes chiarged osveriag eur yre- A dacrean: of 45,383 curs. Recaipte for dutles at the Custam| The mk‘n 1;[ pricen in yesterdays fi- BT, T o from s mines dueing 1020, Trom ore | (g, Cirr, Pa, March 16,—Credit

s Ty A r-""‘f' then, NEED mor business? Want | H sterday wore §800,648.80, of [tures market follows: | Tdm ot : e | Wiesh pf 100 4 A e minss | al 1 mn 0.540 Barreld: Avers

nY & 6 Y. mors ﬂlv“-' for four ant | Houns yesterday & v i » b 1% | siipped In that year from the minss | balances §3. Runw, 40, rrels;

WAL P o RuGow io Invest where your wervicen are requirvd? | which §329,688.49 wan for mmhanﬂlaa| Open e, Lo, cioe o Whia W 32 "‘1|“’:‘,‘;'.“,|‘;f, NSl ameuntad to 1,380,080 tons, against |age, 68,113, Shipments, 10,678 ; averngo,

L] 'll‘ ‘“ . Audubon 6584, '!;nbd.lhnﬂf:::" “‘u'r:’mm Husinesn Oppar- | Withdrawn from bonded "“"h"“""h e YT Jh - 1. 1 ‘'Noe dnb t W 179,068 tonm 1n 1919, The company ax- 30,820, I
wunltios, Svs Want Ad. page.gdin and $690,960.01 for recent Importations ‘.,1, 5“ ,“ g 88 L | &

- ; < g 4 Ealde d ok e ____.____*__._-...___'J



